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Disclaimer 

1 

This presentation, and any ancillary documents relating to it, any oral presentation and any question or answer session (together, the "Presentation'') have been prepared and issued by Serabi Gold pic (the "Company"). This Presentation  is being supplied to 
you solely for information purposes. 

This Presentation is strictly confidential and must not be recorded, copied, distributed, reproduced, stored in a retrieval system, transmitted or passed on, directly or indirectly, in whole or in part, or disclosed by any recipient, to any  other person (whether 
within or outside such person's organisation or firm) or published in whole or in part, for any purpose or under any circumstances at any time, without the prior written consent of the Company. 

This Presentation has not been approved by the UK Financial Conduct Authority, the London Stock Exchange, the Toronto Stock Exchange, the US Securities and Exchange Commission, any securities regulatory authority in Canada or  any other regulator. This 
Presentation does not constitute or form part of, and should not be construed as, an offer, invitation, or inducement to engage in an investment activity for the purposes of the prohibition on financial  promotions. In making this Presentation available, the Company 
makes no offer to sell or issue, nor any solicitation of any offer to purchase or subscribe for nor any recommendation in respect of, any securities in the Company or  any other entity nor shall this Presentation or any part of it, or the fact of its distribution, form the 
basis of, or be relied upon in connection with, any contract or commitment by or with the Company, or any of its directors, officers,  partners, employees, agents, advisers or affiliates (collectively, "Affiliates") for any purpose. You should neither rely nor act upon, 
directly or indirectly, any of the information contained in this Presentation in respect of any investment  activity. 

The Company's securities have not been, and will not be, registered under the US Securities Act of 1933, as amended (the "Securities Act"), or the securities laws of any state or other jurisdiction of the United States and such securities  may not be offered, sold, 
pledged or otherwise transferred directly or indirectly in or into the United States, except pursuant to an exemption from, or in a transaction not subject to, the registration requirements of the Securities Act  and applicable state securities laws. There will be no public 
offering of securities in the United States. 

Neither the Company nor any of its Affiliates is under any obligation to update or keep current the information contained in this Presentation. This Presentation is subject to change without notice and has not been legally verified. It does  not purport to be all inclusive 
or to contain all the information that may be required to evaluate the Company. No liability whatsoever (whether in negligence or otherwise) arising directly or indirectly from the use of this Presentation  is accepted, and no representation, warranty or undertaking, 
express or implied, is or will be made by the Company or its Affiliates with respect to the accuracy, fairness or completeness of the information or opinions contained  herein or for any errors, omissions or misstatements, and none of them accepts any responsibility 
or liability as to their accuracy or completeness or as to the suitability of any particular investment for any particular investor or for  any loss howsoever arising, directly or indirectly, from any use of such information or opinions or otherwise arising in connection 
therewith. In addition, no duty of care or otherwise is owed for any loss, cost or damage suffered or  incurred as a result of the reliance on such information or opinions or otherwise arising in connection with this Presentation. To the fullest extent permissible by law, 
each of the Company and its Affiliates disclaim all and any  responsibility or liability, whether arising in tort, contract or otherwise, which they might otherwise have in respect of this Presentation. Recipients should not construe the contents of this Presentation as 
legal, tax, regulatory,  financial or accounting advice and are urged to consult with their own advisers in relation to such matters. 

Certain information contained in this Presentation constitutes "forward-looking statements", which can be identified by the use of terms such as "may", "will", "should", "expect", "anticipate", "project", "estimate", "intend", "continue,"  "target" or "believe" (or the 
negatives thereof) or other variations thereon or comparable terminology. Due to various risks and uncertainties, actual events or results or actual performance of the Company may differ materially from any  opinions, forecasts or estimates reflected or 
contemplated in this Presentation. There can be no assurance that future results or events will be consistent with any such opinions, forecasts or estimates Investors should not rely on  such forward- looking statements in making their investment decisions No 
representation or warranty is made as to the achievement or reasonableness of and no reliance should be placed on such forward-looking statements. The  past performance of the Company is not a reliable indication of the future performance of the Company. 
No statement in this Presentation is intended to be nor may it be construed as a profit forecast Any investment in the  Company is speculative, involves a high degree of risk, and could result in the loss of all or substantially all of their investment Results can be 
positively or negatively affected by market conditions beyond the control of the  Company or any other person. 

By attending or otherwise accessing this Presentation, you warrant, represent, undertake and acknowledge to the Company that: (a) you have read and agree to comply with the foregoing limitations and restrictions; (b) you are able to  receive this Presentation 
without contravention of any applicable legal or regulatory restrictions; (c) you are either (i) located outside the United States or (ii) a "qualified institutional buyer" as defined in Rule 144A under the Securities  Act; and 
(d) you will not at any time have any discussion, correspondence or contact concerning the information in this Presentation with the Company or any of its Affiliates nor with any of its suppliers, nor any governmental or regulatory  body without prior written 
consent of the Company. 

Cautionary Note to United States Investors Concerning Estimates of Measured, Indicated and Inferred Resources. 

The terms “Measured”, “Indicated” and “Inferred” Mineral Resources used or reference in this Presentation are defined in accordance with Canadian National Instrument 43-101 – Standards of Disclosure for Mineral Projects (“NI 43-101”)  under the guidelines set 
out in the Canadian Institute of Mining, Metallurgy and Petroleum (the “CIM”) Standards on Mineral Resources and Mineral Reserves. The CIM standards differ significantly from standards in the United States.  United States investors are advised that while such 
terms are recognized and required by Canadian regulations, the United States Securities and Exchange Commission does not recognize them. “Inferred Mineral Resources” have a great  amount of uncertainty as to their existence, and as to their economic and legal 
feasibility. It cannot be assumed that all or any part of an Inferred Mineral Resource will ever be upgraded to a higher category or that Mineral Resources  will ever be upgraded to Mineral Reserves. Under Canadian rules, estimates of Inferred Mineral Resources may 
not form the basis of feasibility or other economic studies other than Preliminary Economic Assessments. United States  investors are cautioned not to assume that all or any part of Indicated Mineral Resources will ever be converted into Mineral Reserves. United 
States investors are also cautioned not to assume that all or any part of an Inferred  Mineral Resource exists or is economically or legally mineable, or that an Indicated Mineral Resource is economically or legally mineable. 

Cautionary Note to United States Investors regarding Adjacent or Similar Properties. 

This Presentation may also contain information with respect to adjacent or similar mineral properties in respect of which the Company has no interest or rights to explore or mine. The Company advises United States investors that the  United States Securities and 
Exchange Commission's mining guidelines strictly prohibit information of this type in documents filed with the SEC. Readers are cautioned that the Company has no interest in or right to acquire any interest in  any such properties, and that mineral deposits on 
adjacent or similar properties are not indicative of mineral deposits on the Company's properties. 



Objective 

Define a 2D Exploration 

Model within a 600Km2 

block with regional soil 

geochemistry. 

Weathering regime 

Litho-geochemical units 

Alteration-mineralization system 



Epithermal / porphyry  

districts 

Layered mafic bodies  

with base metal potential 

Matilda porphyry Cu/Au  

district 

Multiple structurally  

controlled Au targets 

Deeper level  

porphyry targets 



Is it magic? 



Compiled Aeromagnetic Survey 

Identify structures, lithologies 

and intrusions. 

 

Categorize structures by tectonic 

event. 

 

Correlate structural events with 

known mineralization. 

 

Analyse the key structural event 

associated with mineralization. 

Define favourable structural 

zones for the control of 

intrusions / hydrothermal cells. 



Weathering Regime 

Classification of weathering regime by 

individual soil sample geochemistry. 

• critical for the normalization of the 

geochemistry based on weathering 

regime domains. 

• Critical for definition of effective 

exploration programs.  

 

 

Pisolitic soils 

Ground geophysics 

 

RAB, RC or Diamond 

drilling 

Saprolitic soils 

Field mapping, infill soil 

geochemistry 

Trenching, auger, 

ground geophysics 
  



Lithology - Domains then Units 

● 3 step process 
○ Lithology domains 



Lithology - Intrusions 

● 3 step process 
○ Lithology domains 

○ Intrusions / stocks 



Lithology - Detail 

● 3 step process 
○ Lithology domains 

○ Intrusions / stocks 

○ Lithology units (normalization 

by domain)  

● In each step above it is vital 

that the geochemistry and 

geophysics are consistent. 

They will not show the same 

features, but the features 

they show must be 

complimentary. If not, the 

interpretation is wrong. 



Alteration and Pathfinder Associations 

● In addition to the traditional 
methods for definition of 
alteration and drill targets. 

○ normalization of data for the 
different weathering regime or 
lithology domains, and 

○ use of routines/diagrams 
developed by 3rd parties. 

● Caution is required in the use of 
the above, and ML/AI, but 
incredibly, upper management 
seem to understand these better 
than us, as more commonly one  
receives stronger management 
support if these are included. 

● NB: Make sure you understand 
what has been done. 



Conclusions: Exploration Model and Strategy 

 

Epithermal / porphyry  

districts 

Matilda porphyry Cu/Au  

district 

Layered mafic bodies  

with base metal potential 

Multiple structurally  
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Deeper level  
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Some examples of the data used 

 

Weathering Regime 

Strong independence from  

secondary lithology variations. 

Lithology Domains and  

Porphyry Alteration 

Contrast in basement 

compositions. 

Mafic sub-lithologies and  

Epithermal centers 

Contrast in intrusion compositions 

Porphyry and Epithermal  

alteration centers 

Bsmt 1 

Bsmt 2 

Bsmt 3 

Bsmt 3 
Bsmt 4 

Bsmt 1 

Porphyry 

alteration 

Mafic 

Epithermal 

alteration 

Porphyry 

alteration 

Epithermal 

alteration 



 

Porphyry 

alteration 

Epithermal 

alteration 

Palito Au Mine 

Ganso Lithocap 

Forquilha Epithermal Vein 

Matilda Alkalic Porphyry 

Lithologies intersected 



Conclusions 

● It is common to find projects with large databases but where these datasets 

are not fully utilised. 
○ In this example, in addition to the ~7000 soil samples Serabi generated in 2023 it had another 

7000 samples in its database generated on targets over the course of 11 years. The first 

Aerogeophysical survey was in 2008. Like in so many cases, the multi-element data and 

aerogeophysics had been used by the project team, but not fully interpreted nor integrated. 

 

● My passion is the interpretation and integration of regional, project scale and , 

target and drill hole multi-element geochemistry and/or geophysical datasets. 

It has generated multiple discoveries, including a world-class Cu-Au discovery 

in Colombia. 
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Nick Winer: Key achievements 
(Regional geochemistry and geophysical programs) 

● Mali: 1989 - 1991 
○ Interpretation of the UN multi element soil program in the Syama district 
○ Discovery of the Syama North and Bonanso deposits 

● BHP: 1996 - 1999 
○ Brazilian foldbelt regional stream sediment sampling program. 
○ Amapa regional soil and sampling and Aerogeophysical program 

● AngloGold: 1999 - 2001 
○ Amapa regional Spectrem survey 

● Horizonte Minerals 2003 - 2006 
○ Malvinas regional geochemistry and Exploration Strategy 
○ Used multi-element drilling data to re-model the Araguaia Ni deposit, re-classifying resources and demonstrating the upside potential 
○ Rio Grande do Sul and Confers district of Pará: major stream sediment surveys. Discovery of the Santana Phosphate deposit. 
○ In Pará the Falcão Exploration model based on integrated aeromagnetic and soil geochemistry interpretation. 

● AngloGold: 2012 - 2015 
○ Colombia: discovery of the ‘blind’ Nuevo Chaquiro’ Cu-Au porphyry.  
○ (Maiden Resource: 604Mt @ 0.65% Cu, 0.32g/t Au, Reserve: 104.05Mt @ 1.21% Cu, 0.66g/t Au.) 

● Miraflores: 2016 - 2018 
○ Quinchia regional aerogeophysics and geochemistry: 2D Exploration model and Exploration Strategy 
○ Andes regional aerogeophysics and geochemistry: 2D Exploration model and Exploration Strategy 

● Great Panther: 2019 - 2022 
○ Regional soil program over the Amapari district 
○ Tucano Mine: Application of multi-element core geochemistry to understand the mineralization and resolve modelling issues 
○ Guanajuato epithermal Ag mine: Led the team that generated the first 3D model of the world-class a major 

● Serabi Gold: 2022 - 2023 
○ Palito region: regional aerogeophysics and geochemistry interpretation and integration: 2D Exploration Model 
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